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Greetings from the chair
Sherrilyn M. Billger, interim chair

Greetings and welcome to our spring 2011 newsletter! My year as interim chair 

for the department has been a great learning experience, and I’m happy to 

share some of our recent accomplishments with you. Our managerial economics 

sequence is up-and-running, and we graduated our first major in this program in 

December. The sequence is proving to be quite popular, and we receive many 

more applications for it every time admissions are open. Our graduate program 

continues to attract strong students who go on to pursue a Ph.D. or start prom-

ising careers in government agencies or consulting firms. We are particularly 

proud of research collaborations between our faculty and students, and you will 

find a list of recent publications in this newsletter. 

Last fall we hosted our annual Alumni Advisory Board meeting during 

Homecoming, and it was a lively affair that culminated in the formation of 

alumni workgroups devoted to specific goals. We are endlessly grateful for this 

ongoing support of our program! Our faculty members continue their active 

research agendas, including a number of new grant proposals and funded proj-

ects. Some of our faculty have been recognized by awards and in the popular 

press. As a final note, our department has jumped on the social media wagon. If 

you happen to be on Facebook, please “like” our ILSTU Economics Students and 

Alumni page, where you’ll find the latest news about our program.

Rajeev Goel Honored for Research

As announced at the Founders Day Convocation in February, Rajeev Goel was 

chosen as a recipient of the Outstanding University Researcher Award for 2011. 

This award acknowledges faculty members for (a) their research nationally or 

internationally, (b) their quality of scholarly work, and (c) their contribution to 

their profession. Goel’s research in industrial organization, tobacco economics, 

and corruption has been published in a wide array of journals including Applied 

Economics, Managerial and Decision Economics, Journal of Development Eco-

nomics, Journal of Institutional and Theoretical Economics, and many others. 

He has also authored the books Economic Models of Technological Change and 

Global Efforts to Combat Smoking.
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The Institute for Regulatory Policy 

Studies is sponsoring a conference, 

Jurisdictional Forum Shopping: Rip-

ples in the Stream, on Thursday, April 

21, 2011, at the Crowne Plaza Hotel in 

Springfield. The conference will focus 

on three issues concerning (1) addi-

tional impacts on renewable energy 

policies, (2) broader implications of 

legislative actions, and (3) examples 

of industry overlap and unintentional 

consequences of policies. Speakers 

range from academics to policymak-

ers to industry analysts, and include 

Lisa Bonnett, interim director, from 

the Illinois EPA, Doug Scott, chairman, 

from the Illinois Commerce Commis-

sion, and Howard Learner, executive 

director of the Environmental Law and 

Policy Center.

IRPS Spring Conference

The Department 

of Economics 

will be celebrat-

ing the “re-

retirement” of 

Anthony “Tony 

O” Ostrosky in 

May 2011. Tony 

officially retired 

in May 2004 

but continued 

teaching large sections of Econom-

ics 105 every semester since retire-

ment. When asked why he didn’t “fully 

retire,” Tony O explained that his son 

informed him that he was “flunking 

retirement” and had to keep teaching 

until he “passed the retirement course 

requirements.” Once he becomes 

“fully retired,” Tony plans to travel 

and play lots of golf. As a long time 

Pittsburgh Steelers fan, Tony hopes 

to attend Steelers games and since he 

is also a big fan of ISU sports, he will 

attend many Redbird sporting events 

as well.

During his tenure at ISU, Tony O 

received the Teaching Award, the 

alumni association Distinguished 

Teaching Award, and the Outstand-

ing M.B.A. Faculty Award. His research 

interests included economic educa-

tion, mathematical economics, sports 

economics, and demography. Tony 

O’s legacy continues through the Dr. 

John Chizmar–Dr. Anthony Ostrosky 

Endowment.

Tony O’s re-retirement Graduate student delivers award-winning 

Kan Yue, a 

s e c o n d - y e a r 

student in the 

graduate pro-

gram, was hon-

ored by the 

Illinois Econom-

ics Association 

(IEA) for her 

paper on the 

i n t e r a c t i o n 

between exchange rates and current 

accounts, which was selected for first 

place in the M.A./M.S. thesis competi-

tion by the IEA in October 2010. She 

presented this paper in the 40th IEA 

annual conference. The study is moti-

vated by the perception that China’s 

current account surplus is a cause of 

the ongoing global imbalance (includ-

ing the U.S. trade deficit). Yue con-

ducted causality tests with times-

series data (1981–2008) and found 

that China’s current account surplus 

does not result from their “underval-

ued” currency. This implies that the 

global imbalance and U.S. trade deficit 

are caused by other factors.    

The Center for Renewable Energy 

received a $190,818 grant from the 

Illinois Department of Commerce and 

Economic Opportunity to educate 

K–12 students in wind energy. The 

Wind for Schools program is part of 

a nationwide network of states coor-

dinated by the U.S. Department of 

Energy’s National Renewable Energy 

Laboratory. The Center for Renewable 

Energy is partnering with the Illinois 

Institute for Rural Affair at Western 

Illinois University in this effort.

The Illinois Wind Working Group 

hosted their fourth Siting, Zoning and 

Taxing of Wind Farms in Illinois Con-

ference, on Wednesday, February 9, 

James Payne, economics professor 

and interim dean of the College of 

Arts and Sciences, and Frank Beck, 

director of ISU’s Stevenson Center 

for Community and Economic Devel-

opment, completed a study of the 

impact of Illinois State University on 

McLean County’s economy. The Uni-

versity employs 3,258 faculty and staff 

and enrolls 20,762 students, yielding 

extensive economic activity. 

Payne and Beck report that spend-

ing by employees and students 

at the Marriott Hotel & Conference 

Center, in Normal. Featured speaker 

panels presented on the Best Prac-

tices of County Boards and Zoning 

Boards, Roads, School District Taxa-

tion, County Ordinance Revisions, 

Decommissioning, and Property Value 

Guarantees. The Illinois Wind Working 

Group’s fifth annual Advancing Wind 

Power in Illinois Conference will be 

held July 21  to 22 at the Illinois Insti-

tute of Technology, Hermann Hall, in 

Chicago. The event will be cohosted 

by the Center for Renewable Energy 

at Illinois State University and the Illi-

nois Institute of Technology. 

exceeds $600 million in the county. 

Furthermore, this economic activity 

generates more than $10 million in 

property tax revenue and more than 

$1.8 million in sales tax revenue. 

“Bloomington-Normal and McLean 

County benefit greatly from the 

money students spend here,” said 

Beck. “When we broke down the 

numbers we found that every dollar 

a student spends here puts an addi-

tional 48 cents back into our local 

economy.” 

Center for Renewable Energy Activities

Results of Economic Impact Study

At our banquet in spring 2010, the 

department announced our annual 

awards. The Scott M. Elliott Endow-

ment provided the following awards: 

undergraduate scholarship, Kyle Muel-

ler; graduate scholarship, Emily Hick-

ey; undergraduate research award, 

Trevor Grant (advisor Virginia Owen); 

graduate research award, Andrew 

Nyenya (advisor Oz Dincer); and Fac-

ulty Excellence Award, Oz Dincer.

The F. Russell Glasener Econom-

ics Advisory Board Undergraduate 

Scholarship was awarded to Alexan-

der Oswald. The Dr. John Chizmar-

Dr. Anthony Ostrosky undergraduate 

scholarship was awarded to Sebastian 

Matei. The James V. Koch-Economics 

Advisory Board Faculty Development 

Award was awarded to Adrienne 

Ohler. The Caterpillar Foundation 

provided four undergraduate schol-

arships to Hilary Heggen, Michael 

Zarecki, Ravini Gunaratne, and Fran-

cisco Arceo.

Annual Awards

Economics professor receives major grant

New Economics Endowment

We are pleased to announce The 

Economics Endowment for Graduate 

Student Excellence. Made possible by 

a generous donation from an anony-

mous ISU alumna, this endowment will 

fund awards for outstanding gradu-

ate students. This endowment may be 

used to support (1) a fellowship for 

an exceptional incoming graduate stu-

dent or (2) a research assistantship for 

summer support for a continuing grad-

uate student. We acknowledge the 

decline in graduate student funding 

that the department has experienced 

in the past decade, and are particularly 

grateful for this new support for our 

students. We have elected to keep this 

fund open, so that others may make 

contributions to it.   

In 2010 Daniel Rich received funding 

through the Illinois Department of 

Employment Security for evaluation 

of Unemployment Insurance claimant 

outcomes. The project developed new 

cohort-based analytical processes 

for tracking jobless patterns across 

local communities and demographic 

groups. Rich also worked with agency 

staff to develop forward-looking mod-

els of attrition and benefit exhaustion 

from extended programs associated 

with the recent economic downturn. 

The success of this work led to 

funding for a 2011–2014 project involv-

ing the Department of Economics, 

Stevenson Center for Community and 

Economic Development, ISU Com-

puter Infrastructure Support Services, 

and IDES Economic Information and 

Analysis. This team will establish data 

storage and processing capacity, inte-

grate data on Illinois UI claimants and 

their work histories, provide economic 

analysis of reemployment outcome 

patterns, and evaluate the relative effi-

ciency of reemployment services.
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